Hafnia Ltd. (N-OTC: HAFNIA): ACQUISITION OF TWO MEDIUM RANGE PRODUCT
TANKERS, SALE OF HAFNIA ATLANTIC AND SIGNING OF USD473M SENIOR SECURED
TERM LOAN AND REVOLVING CREDIT FACILITY
NOT FOR DISTRIBUTION OR RELEASE, DIRECTLY OR INDIRECTLY, IN OR TO THE U.S. NEWS WIRE
SERVICES OR INTO THE U.S., CANADA, AUSTRALIA, HONG KONG, JAPAN OR ANY OTHER
JURISDICTION IN WHICH THE DISTRIBUTION OR RELEASE WOULD BE UNLAWFUL.

Dated: 27 September 2019
Purchase of Two Medium Range Product Tankers
Hafnia Ltd ("Hafnia" or the "Company") has entered into an agreement with Gestion Maritime to
acquire two Medium Range product tankers, StenaWeco Andrea Corrado and StenaWeco Caterina
Corrado. The vessels were built at Hyundai Mipo Dockyard in 2015, and are expected to be delivered
October/November 2019.
Sale of Hafnia Atlantic
On 30 August 2019, Hafnia entered into an agreement to sell Hafnia Atlantic (IMO 9278519), a
2004-built Liberia-flagged Medium Range product tanker. The sale is in line with the Company’s
broader fleet renewal strategy. Hafnia Atlantic was delivered to her new owner on 11 September
2019.
Signing of USD 473 Million Senior Secured Term Loan and Revolving Credit Facility
On 24 September 2019, Hafnia signed a USD 473 Million senior secured term loan and revolving
credit facility to refinance its existing USD360 Million facility and USD236 Million facility, maturing
in 2023 and 2022 respectively.
This refinancing was raised from ten banks from Europe and Asia, with an interest margin of 1.60%,
seven-year tenor and 17-year age-adjusted profile. The security package includes 33 vessels
consisting of two Long Range 1 product tankers, 17 Medium Range product tankers and 13 Handy
vessels.
Hafnia Chief Financial Officer, Perry van Echtelt, says: “We appreciate the strong support from our
lenders, both existing and new. This refinancing demonstrates Hafnia’s ability to tap upon highly
competitive capital which will extend our maturity profile, lower our cost of debt and improve
liquidity”.
Hafnia Chief Executive Officer, Mikael Skov, says “We are reaping the benefits of scale and heritage
as a result of the merger. Vessel acquisition keeps our fleet modern and young, and refinancing of
our revolving credit facility enhances our financial flexibility. Together, these efforts further
strengthen our competitive edge”.
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This press release does not constitute or form part of an offer or solicitation to purchase or subscribe
for securities in the United States or any other jurisdiction.
The statements contained herein may include statements of future expectations and other forwardlooking statements that are based on management's current views and assumptions and involve
known and unknown risks and uncertainties that could cause actual results, performance or events
to differ materially from those expressed or implied in such statements. In addition to statements
which are forward-looking by reason of context, the words "may", "will", "should", "expects",
"plans", "intends", "anticipates", "believes", "estimates", "predicts", "potential", or "continue" and
similar expressions identify forward-looking statements. Although Hafnia believes that the
expectations reflected in such forward-looking statements or information are reasonable, undue
reliance should not be placed on forward-looking statements because Hafnia can give no assurance
that such expectations will prove to be correct.
The forward-looking statements or information contained in this news release are made as of the
date hereof and Hafnia undertakes no obligation to update publicly or revise any forward-looking
statements or information, whether as a result of new information, future events or otherwise.

