
Hafnia Limited (N-OTC: “HAFNIA”) Financial Statements for 2018. 

 

NOT FOR DISTRIBUTION OR RELEASE, DIRECTLY OR INDIRECTLY, IN OR TO U.S. 

NEWS WIRE SERVICES OR INTO THE U.S., CANADA, AUSTRALIA, HONG KONG, 

JAPAN OR ANY OTHER JURISDICTION IN WHICH THE DISTRIBUTION OR RELEASE 

WOULD BE UNLAWFUL. 

 

Dated: 25 March 2019, Singapore 

Financial Statements for 2018 

 

Please see attached the 2018 Financial Statements for Hafnia Limited (“Hafnia” or the "Company", 

previously named BW Tankers Limited). 

It should be noted that the attached Financial Statements do not cover the entire current business of 

Hafnia and its subsidiaries (the "Group"). The reason for this is that on 17 January 2019, the then N-

OTC listed Hafnia Tankers Ltd ("Old Hafnia") was merged into a wholly owned subsidiary of the 

Company with consideration given to the Old Hafnia shareholders in the form of shares in the 

Company. On 21 January 2019, that subsidiary was merged into the Company, and the Company's 

name was changed from BW Tankers Limited to Hafnia Limited. Consequently, the attached 

Financial Statements only relate to the Company prior to the above mergers and, accordingly, do 

not cover Old Hafnia and its subsidiaries. 

There will not be any release of 2018 financials for Old Hafnia.  

 

Hafnia envisages releasing consolidated financial information for the enlarged Group in the Q1 

2019 interim report that will be published in May 2019. 

 

Including the product tankers managed under Hafnia Management, Hafnia has 186 ships under 

management (including future committed vessels), and 106 owned and chartered-in vessels.   

 

 

* * * * 

For further information, please contact: 

Mikael Skov, CEO, Hafnia: +65 9863 4822 

 

* * * * 

This press release does not constitute or form part of an offer or solicitation to purchase or subscribe 

for securities in the United States or any other jurisdiction. 

The statements contained herein may include statements of future expectations and other forward-

looking statements that are based on management’s current views and assumptions and involve 

known and unknown risks and uncertainties that could cause actual results, performance or events to 

differ materially from those expressed or implied in such statements.  In addition to statements which 

are forward-looking by reason of context, the words “may”, “will”, “should”, “expects”, “plans”, 

“intends”, “anticipates”, “believes”, “estimates”, “predicts”, “potential”, or “continue” and similar 

expressions identify forward-looking statements.  Although Hafnia believes that the expectations 

reflected in such forward-looking statements or information are reasonable, undue reliance should 

not be placed on forward-looking statements because Hafnia can give no assurance that such 

expectations will prove to be correct.  

 



 

 

The forward-looking statements or information contained in this news release are made as of the 

date hereof and Hafnia undertakes no obligation to update publicly or revise any forward-looking 

statements or information, whether as a result of new information, future events or otherwise. 
 
 
 


